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�
$IWHU� \HDUV� RI� KDUG� ZRUN� DQG� WDNLQJ� FDUH� RI� RWKHUV��
:DVKLQJWRQ�&RXQW\�9/7�&RRUGLQDWRU�&KHO\�&DVWLOOR�LV�UHDG\�
WR� PRYH� RQ� DQG� IXOILOO� KHU� RZQ� GUHDPV�� 6KH� KDV� EHHQ�
JUDQWHG�D�IXOO�VFKRODUVKLS�WR�3RUWODQG�6WDWH�8QLYHUVLW\�DQG�
ZLOO�EH�DWWHQGLQJ�IXOO�WLPH�WKLV�)DOO�WHUP��
�
7KH�SDWK�WR�WKLV�DFKLHYHPHQW�KDV�EHHQ�ORQJ�DQG�GLIILFXOW��
EXW� &KHO\·V� HQHUJ\� DQG� GHGLFDWLRQ� KDYH� NHSW� KHU�
PRWLYDWHG�WR�RYHUFRPH�WKH�PDQ\�REVWDFOHV�VKH�KDV�KDG�WR�
IDFH��&KHO\�ZDV�VL[�\HDUV�ROG�ZKHQ�VKH�HPLJUDWHG�WR�WKH�
8�6��IURP�0H[LFR�ZLWK�KHU�IDPLO\��6KH�VSRNH�RQO\�6SDQLVK��
EXW�ZHQW� WKURXJK� WKH� (6/� FODVVHV� DW� VFKRRO� XQWLO� WKH� �WK�
JUDGH�� )URP� WKHQ� RQ� VKH� WRRN� PDLQVWUHDP� KLJK� VFKRRO�
FODVVHV�DQG�WKHQ�FROOHJH�SUHS�FRXUVHV��DOO�WKH�ZKLOH�GRLQJ�
WKH� FRRNLQJ� DQG� FOHDQLQJ� DW� KRPH� IRU� KHU� WZR� \RXQJHU�
VLEOLQJV�ZKLOH�WKHLU�PRWKHU�ZRUNHG�WR�VXSSRUW�WKHP���
�
&KHO\�KDG�KRSHG�WR�JR�RQ�WR�FROOHJH�DIWHU�JUDGXDWLQJ�IURP�
*OHQFRH�+LJK�6FKRRO�LQ�������6KH�ZRQ�WKUHH�VFKRODUVKLSV��
EXW� KDG� WR� WXUQ� WKHP� GRZQ� DQG� EHFRPH� WKH� IDPLO\�
EUHDGZLQQHU�ZKHQ�KHU�PRWKHU�KDG�WR�TXLW�ZRUN�GXH�WR�D�
GLVDELOLW\�� 6KH� FRQWLQXHG� WR� ZRUN� WR� NHHS� KHU� VLVWHUV� LQ�
VFKRRO� DQG� ILQDOO\� VHH� WKHP� JUDGXDWH� IURP� KLJK� VFKRRO��
%RWK�&KHO\�DQG�KHU�VLVWHU�UHFHQWO\�SDVVHG�WKH�&LWL]HQVKLS�
WHVW�DQG�DUH�QRZ�SURXG�8�6��FLWL]HQV��
�
:KLOH�ZRUNLQJ�IXOO�WLPH�DV�D�EDQN�ORDQ�RIILFHU��&KHO\�DOVR�
ZRUNHG� SDUW� WLPH�DV� DQ� (6/�&RRUGLQDWRU� IRU�+LVSDQLFV� DW�
6W��0DWWKHZ·V� FKXUFK� LQ�+LOOVERUR� DQG� KHOSHG� HVWDEOLVK� D�
6XUYLYDO�(QJOLVK�2XWUHDFK�3URJUDP�IRU�-HVXLW�+LJK�6FKRRO��
6KH� ZHQW� RQ� WR� EHFRPH� WKH� GLUHFWRU� RI� WKH� -HVXLW�
SURJUDP�� H[SODLQLQJ�� ´7KH� GLUHFWRU� SRVLWLRQ� WHFKQLFDOO\�
UHTXLUHG� D� PDVWHUV� GHJUHH�� EXW� ,� GDUHG� WR� DVN� IRU� WKH�
RSSRUWXQLW\�� :KHQ� ,� ZDV� KLUHG� ,� SURPSWO\� ZHQW� WR� WKH�
OLEUDU\� DQG� UHVHDUFKHG� KRZ� WR� GLUHFW� D� SURJUDP�µ� +HU�
DELOLW\� WR� VHL]H� RSSRUWXQLWLHV� DQG� PHHW� FKDOOHQJHV� KHDG�
RQ� KDV� HQDEOHG� KHU� WR� VXFFHHG� LQ� KHU� HQGHDYRUV�� &KHO\�
FRQWLQXHG� KHU� ZRUN� ZLWK� (QJOLVK� DV� D� 6HFRQG� /DQJXDJH�
ZKHQ� VKH�ZDV� KLUHG� DV� D� 9ROXQWHHU� 7XWRU� &RRUGLQDWRU� DW�
3RUWODQG�&RPPXQLW\�&ROOHJH�LQ�������

7KURXJK�KHU�\HDUV�RI�ZRUN�LQ�:DVKLQJWRQ�&RXQW\��VKH�KDV�
KHOSHG�PDQ\�SHRSOH�OHDUQ�(QJOLVK��JHW�*('V��DWWDLQ�WKHLU�
FLWL]HQVKLS��DQG�LPSURYH�WKHLU�MRE�VNLOOV�WKURXJK�FRPSXWHU�
FODVVHV� DQG� PHQWRULQJ� SURJUDPV�� &KHO\� LV� HQWKXVLDVWLF�
DERXW� EHFRPLQJ� D� IXOO� WLPH� FROOHJH� VWXGHQW�� ´:KHQ� ,�
HQFRXUDJH� P\� 6XUYLYDO� (QJOLVK� VWXGHQWV� WR� FRQWLQXH�
VWXG\LQJ� WR� HPSRZHU� WKHLU� OLYHV�� ,� IHHO� D� SHUVRQDO�
FRQYLFWLRQ� WR� IXUWKHU� P\� HGXFDWLRQ� DV� ZHOO�µ� &KHO\� WROG�
XV��/DVW�\HDU��VKH�VSHQW�WKUHH�ZHHNV�LQ�*XDWHPDOD�DV�SDUW�
RI�KHU�FRXUVH�ZRUN�IRU�D�FODVV�DW�3RUWODQG�6WDWH��6KH�ZDV�D�
PHPEHU� RI� D� JURXS� RI� ELOLQJXDO� HGXFDWRUV� ZRUNLQJ� RQ� D�
YDULHW\� RI� SURMHFWV� LQ� WKUHH� UXUDO� 0D\DQ� VFKRROV�� 7KH�
JURXS� FRQWLQXHV� WR� UDLVH� PRQH\� IRU� WKH� VFKRROV� LQ�
*XDWHPDOD�� :KHWKHU� VKH� LV� LQ� KHU� RZQ� FRPPXQLW\� RU�
DEURDG�� &KHO\� FRQWLQXHV� WR�ZRUN� WR� KHOS� RWKHUV� LPSURYH�
WKHLU�OLYHV��
�
1RZ�&KHO\·V�GUHDPV�
DUH� EHFRPLQJ� D�
UHDOLW\�� 6KH� KDV�
EHFRPH� D� 86�
FLWL]HQ�� VKH� KDV�
EHHQ� JUDQWHG� WKH�
3RUWODQG� 6WDWH� 8QL�
YHUVLW\� 'LYHUVLW\�
6FKRODUVKLS� DV� ZHOO�
DV� WKH� )RUG� )DPLO\�
)RXQGDWLRQ� 6FKRODU�
VKLS�� 6KH� ZLOO� EH�
DEOH� WR� DWWHQG� 368�
IXOO� WLPH�� DQG� ZLOO�
VWLOO� ILQG� WLPH� WR�
YROXQWHHU� RQ� 6DWXU�
GD\V� IRU� WKH� (6/�
FODVVHV� LQ� :DVK�
LQJWRQ�&RXQW\��7KURXJK�KHU�FROOHJH�H[SHULHQFHV�VKH�KRSHV�
WR�JDLQ�´WKH�VNLOO�WR�JLYH�YRLFH�WR�P\�H[SHULHQFH��DQG�WKH�
RSSRUWXQLW\� WR� VHUYH� P\� FRPPXQLW\� DW� D� KLJKHU� OHYHO�
ZKHUH� ,� FDQ� FRQWLQXH� WR�PRGHO� IRU� RWKHUV�µ� 7KHUH� LV� QR�
GRXEW�WKDW�VKH�ZLOO�VXFFHHG�LQ�WKLV�HQGHDYRU��WRR��

D�QHZVOHWWHU�IRU�YROXQWHHU�WXWRUV�

)DOO�
�����

&RQJUDWXODWLRQV�&KHO\��

&KHO\��ULJKW��ZLWK�KHU�DXQW�0DULD�
+HUQDQGH]�ZKR�PDGH�LW�SRVVLEOH�IRU�
&KHO\�WR�FRPH�WR�WKH�86��



WZR�

�
%HY� %URRNHQV� KDV� UHWLUHG� IURP� YROXQWHHU� WXWRULQJ� DIWHU� ��� \HDUV� RI� ZRUNLQJ� ZLWK�
OLWHUDF\�VWXGHQWV�DQG�WXWRUV� LQ�WKH�3RUWODQG�DUHD��%HY�KDV�ZRUNHG�RQH�RQ�RQH�ZLWK�
��� VWXGHQWV� ERWK� $GXOW� %DVLF� (G� DQG� (QJOLVK� DV� D� 6HFRQG� /DQJXDJH�� DQG� VKH� KDV�
WUDLQHG�KXQGUHGV�RI�YROXQWHHU�WXWRUV�RYHU�WKH�\HDUV��6KH�KDV�EHHQ�D�PHQWRU�WR�PDQ\�
RI� KHU� VWXGHQWV� DQG� FRQWULEXWHG� FRXQWOHVV� KRXUV� WR� WKH� OLWHUDF\� HIIRUWV� LQ� RXU�
FRPPXQLW\��
,Q������%HY�WRRN�WKH�/DXEDFK�7XWRU�:RUNVKRS�DQG�WXWRUHG�KHU�ILUVW�VWXGHQW��&KULVW\�
)LVFKHU��6KH�DQG�&KULVW\�KDYH�UHPDLQHG�IULHQGV�WKURXJK�WKH�\HDUV�DQG�VWLOO�VHH�HDFK�
RWKHU�RIWHQ��$QRWKHU�RI�KHU� VWXGHQWV�DSSHDUHG�RQ� WKH�2SUDK�:LQIUH\�6KRZ�WR� WDON�
DERXW�KHU�VWUXJJOHV�OHDUQLQJ�WR�UHDG�DV�DQ�DGXOW��0DQ\�RI�KHU�VWXGHQWV�KDYH�JRWWHQ�
KLJK�VFKRRO�DQG�FROOHJH�GHJUHHV��DQG�WKH\�DWWULEXWH�PXFK�RI�WKHLU�VXFFHVV�WR�%HY·V�
WHDFKLQJ�DQG�HQFRXUDJHPHQW���
%HY�HPSKDVL]HV�WKH�LPSRUWDQFH�RI�SKRQLFV�LQ�WHDFKLQJ�UHDGLQJ��DQG�FUHGLWV�PXFK�RI�
KHU�WXWRULQJ�VXFFHVV�WR�WKH�EDVLF�WHDFKLQJV�LQ�WKH�/DXEDFK�:D\�WR�5HDGLQJ�VNLOO�ERRN�
VHULHV��´,Q�P\�H[SHULHQFH��SHRSOH�ZLWK�ORZ�UHDGLQJ�VNLOOV�ODFNHG�GHFRGLQJ�VNLOOV�DQG�
ZHUHQ·W�WDXJKW�SKRQLFV�LQ�VFKRRO�µ�7KH�/DXEDFK�ERRNV�SURYLGH�WKH�OHWWHU�VRXQG�DQG�
ZRUG�UHFRJQLWLRQ�VNLOOV��DV�ZHOO�DV�WKH�SKRQLFV�SUDFWLFH�WKDW�KHU�VWXGHQWV�QHHGHG��6KH�
IHHOV�VWURQJO\�WKDW�WKH�VWUXFWXUH�DQG�UHSHWLWLRQ�LQ�WKH�/DXEDFK�OHVVRQV�JDYH�KHU�VWXGHQWV�WKH�WRROV�WKH\�QHHGHG�WR�
EH�DEOH�WR�GHFRGH�DQ\�ZRUG�DQG�H[SHULHQFH�VXFFHVV�LQ�UHDGLQJ�DQG�ZULWLQJ��
7ZR�\HDUV�DIWHU�EHFRPLQJ�D�WXWRU��%HY�EHFDPH�D�WXWRU�WUDLQHU��ILUVW�OHDGLQJ�/DXEDFK�EDVHG�ZRUNVKRSV��DQG�ODWHU�

WKH� VWDWH� ZLGH� 7(/7� WUDLQLQJV�� 6KH� KHOSHG� ZULWH� DQG� UHYLVH� WKH�
WUDLQLQJ�PDQXDO�IRU�WKH�7(/7�WUDLQLQJV��DV�ZHOO�DV�WKH�0DWK�WUDLQLQJ�
ZRUNVKRSV�� 6KH� DOVR� ZRUNHG� ZLWK� WKH� /DXEDFK� 1DWLRQDO� &RPPLWWHH�
IRU� 1HZ�5HDGHUV�� 6KH� WUDYHOHG� WR�:DVKLQJWRQ� '�&��ZLWK� D� JURXS� RI�
QHZ�UHDGHUV�IRU�WKH�1HZ�5HDGHUV�&RQJUHVV�DQG�KDG�WKH�RSSRUWXQLW\�
WR�YLVLW�WKH�:KLWH�+RXVH�DQG�PHHW�ZLWK�WKH�ILUVW�0UV��%XVK��D�VWURQJ�
OLWHUDF\�VXSSRUWHU���
$V�%HY�UHIOHFWV�RQ�KHU�PDQ\�\HDUV�RI�OLWHUDF\�ZRUN��VKH�WDNHV�SULGH�LQ�
KHU� VWXGHQWV·� VXFFHVVHV��+HU� ODVW� VWXGHQW�ZDV�D�KLJK� VFKRRO� VWXGHQW�
ZKRP� VKH� WDXJKW� WR� UHDG�� 6RPHWLPH� ODWHU�� KLV� SDUHQWV� FDOOHG� KHU��
7KH\�ZHUH� IXOO� RI�SULGH�EHFDXVH� WKH\� KDG� MXVW� DWWHQGHG� WKHLU� VRQ·V�
KLJK�VFKRRO�JUDGXDWLRQ��7KH\�WROG�KHU�´,W�QHYHU�ZRXOG�KDYH�KDSSHQHG�
ZLWKRXW�\RX�µ�7KHVH�DUH�WKH�PHPRULHV�WKDW�%HY�WUHDVXUHV��DORQJ�ZLWK�
WKH�VDWLVIDFWLRQ�RI�KHOSLQJ�VR�PDQ\�SHRSOH��´,�ORYHG�LW�µ�VKH�UHIOHFWV��
´,W�ZDV�D�SDVVLRQ�µ�+HU�GHGLFDWLRQ�WKURXJKRXW�WKH�\HDUV�KDV�EHHQ�DQ�
LQVSLUDWLRQ�WR�VR�PDQ\��6KH�OHDYHV�D�ORQJ�OHJDF\�RI�FRQWULEXWLRQV�DQG�
PDQ\�JUDWHIXO�WXWRUV�DQG�QHZ�UHDGHUV���

3URPRWLQJ�OLWHUDF\�LQ�RXU�FRPPXQLW\��
�

3RUWODQG�/LWHUDF\�&RXQFLO�
3�2��%R[������

3RUWODQG��25������������
�

����������
%RDUG�RI�'LUHFWRUV�

�
&KDLUSHUVRQ�
.ULV�0DJDXUQ�

�
7UHDVXUHU�

3HQQ\�5XVVPDQ�
�

6HFUHWDU\�
6FRWW�'HPRV�

�
%RDUG�0HPEHUV�
*DU\�0DUVFKNH�

&DUL�0DUW]�
-D\�0RUJHQVHQ�

�

%HY�%URRNHQV�UHIOHFWV�RQ�
KHU����\HDUV�RI�OLWHUDF\�
FRQWULEXWLRQV��

7KDQN�\RX��3DVWLQL�3DVWHULD��
7KDQN�\RX�3DVWLQL�3DVWHULD� IRU�GRQDWLQJ�JLIW�FHUWLILFDWHV�
IRU� VWDII� DQG� YROXQWHHUV� LQ� WKH� 9ROXQWHHU� /LWHUDF\�
7XWRULQJ�3URJUDP��

/LWHUDF\�/LQNV�

/RQJWLPH�7XWRU�DQG�7UDLQHU�5HWLUHV�



WKUHH�

�
2Q� D� ZDUP� 6DWXUGD\� LQ� $XJXVW�� 3LRQHHU� 6TXDUH� ZDV� EX]]LQJ� ZLWK�
DFWLYLW\�DV�WKH��WK�DQQXDO�&KDON�,W�8S�IRU�/LWHUDF\�&HOHEUDWLRQ�ILOOHG�WKH�
VTXDUH�ZLWK�DUWLVWV�FUHDWLQJ�OLWHUDF\�WKHPHG�FKDON�GUDZLQJV��&URZGV�RI�
YLVLWRUV� ZDWFKHG� DV� WKH� GUDZLQJV� SURJUHVVHG�� 6WRU\WHOOHUV� DQG� IDFH�
SDLQWHUV�HQWHUWDLQHG� WKH�FKLOGUHQ��7KHUH�ZDV� OLYH�PXVLF��D�ERRN� VDOH�
DQG�ERRWKV�ZLWK�RSSRUWXQLWLHV�WR�VLJQ�XS�WR�EH�D�WXWRU�RU�JHW�LQIRUPD�
WLRQ�DERXW�SURJUDPV�LQ�WKH�DUHD���
�
2UHJRQ�/LWHUDF\�RUJDQL]HU�-RQ�7RRURFN�H[SODLQHG�´7KLV�LV�WKH�EHVW�\HDU�
HYHU��ZLWK�PRUH�DUWLVWV�DQG�FRPPXQLW\�SDUWQHUV�SDUWLFLSDWLQJ��:H·UH�
UHDOO\� JHWWLQJ� WKH� OLWHUDF\� PHVVDJH� RXW� WR� WKH� FRPPXQLW\�µ� 6HYHUDO�
GUDZLQJV�ZHUH�VROG�DW�WKH�HYHQW�DQG�PRUH�DUH�EHLQJ�H[KLELWHG�DW�ORFDO�
JDOOHU\�VKRZLQJV��6PDOOHU�SRVWHUV�RI�WKH�DUWZRUN�DUH�DOVR�DYDLODEOH�IRU�
SXUFKDVH��ZLWK�PRQH\� UDLVHG� JRLQJ� WR� OLWHUDF\� QHHGV� LQ� WKH� 3RUWODQG�
DUHD��'XULQJ�WKH�PRQWK�RI�2FWREHU��WKH�DUWZRUN�ZLOO�EH�RQ�H[KLELW�DW�
WKH�$OELQD�&RPPXQLW\�%DQN��1:���WK�DQG�*OLVDQ�LQ�3RUWODQG��)RU�PRUH�
LQIRUPDWLRQ� DERXW� &KDON� ,W� 8S� DQG� WKH� DUWZRUN� YLVLW� WKH� 2UHJRQ�
/LWHUDF\�ZHEVLWH�DW�ZZZ�RUHJRQOLWHUDF\�RUJ��

�
+HUH�LV�D�QXPEHU�JDPH�IRU�EHJLQQLQJ��KLJK�EHJLQQLQJ�(6/��*RRG�WR�XVH�DV�DQ�LFHEUHDNHU�RU�ZDUP�XS�DFWLYLW\��
�
:KDW·V�0\�1XPEHU"�
/HYHO��EHJLQQLQJ�KLJK�EHJLQQLQJ�
$LP��5HYLHZ�RI�QXPEHUV�DQG�DULWKPHWLF�YRFDEXODU\�
0DWHULDOV��WDSH��EODQN�SDSHUV�WR�PDNH�VLJQV�
3URFHGXUH��

�� 6WXGHQWV�IRUP�VPDOO�JURXSV�RI�����RU�RQH�ELJ�JURXS�RI����
�� $VVLJQ���UDQGRP�QXPEHUV�WR�HDFK�RI���VWXGHQWV�LQ�HDFK�JURXS��)RU�H[DPSOH��RQH�VWXGHQW�JHWV�D�¶�·��

RQH�JHWV�D�¶�·��DQG�DQRWKHU�JHWV�D�¶�·��:ULWH�WKHVH�QXPEHUV�RQ�D�SLHFH�RI�SDSHU��6WXGHQWV�WDSH�WKHVH�
VLJQV�WR�WKHLU�FKHVWV��RU�KROG�WKHP�XS��

�� $VVLJQ�WKH�UROHV�RI�SOXV�VLJQ������PLQXV�VLJQ������DQG�HTXDOV�VLJQ�� ��WR�WKUHH�PRUH�VWXGHQWV��7KHVH�
VLJQV�DUH�WDSHG�WR�WKHLU�FKHVWV��DOVR��

�� 7KH�UHPDLQLQJ�VWXGHQW��´WKH�DQVZHU�SHUVRQµ��KDV�D�EODQN�VLJQ��
�� (DFK�JURXS�DUUDQJHV�LWVHOI�LQ�WKH�VKDSH�RI�DQ�DULWKPHWLF�SUREOHP��([DPSOH������� BB��7KH�´DQVZHU�

SHUVRQµ�ZULWHV�D���RQ�KLV�VLJQ��
�� (DFK�JURXS�UHDGV�LWV�SUREOHP�WR�WKH�ZKROH�FODVV��

*URXSV� UHDUUDQJH� WKHPVHOYHV� LQWR� QHZ� SUREOHPV�� 7KH� ´DQVZHU� SHUVRQµ� PDNHV� D� QHZ� VLJQ� IRU� HDFK� QHZ�
SUREOHP��7KH�VWXGHQWV�FDQ�WUDGH�QXPEHUV�DQG�FRQWLQXH�WKH�DFWLYLW\��RU�\RX�FDQ�JLYH�RXW�GLIIHUHQW�QXPEHUV�LI�
WKHUH·V�LQWHUHVW���

/LWHUDF\�/LQNV�

&KDON�,W�8S�&HOHEUDWLRQ�D�%LJ�6XFFHVV�&KDON�,W�8S�&HOHEUDWLRQ�D�%LJ�6XFFHVV�

0DQ\� DUWLVWV� DQG� RQORRNHUV� HQMR\HG� WKH�
&KDON� ,W� 8S� &HOHEUDWLRQ� HDUOLHU� WKLV�
VXPPHU��

7XWRU�5HVRXUFHV��*DPHV�DQG�,FHEUHDNHUV�
)URP�(GLW�0F'RQDOG��9/7�&RRUGLQDWRU��3&&�5RFN�&UHHN�
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7KLV�-XQH��3/&�ODXQFKHG�LWV�QHZ�*('�LQIRUPDWLRQ�ZHEVLWH��
7KH�VLWH��ZZZ�*('RUHJRQ�RUJ��LV�LQWHQGHG�WR�DVVLVW�DGXOW�OHDUQHUV�DQG�WKHLU�
WXWRUV� ZLWK� ILQGLQJ� EDVLF� LQIRUPDWLRQ� DERXW� *('� UHVRXUFHV� DQG� *('�
PDWHULDOV�� ,Q� ODXQFKLQJ� WKH� QHZ� VLWH�� 3/&� KRSHV� WKDW� LW� ZLOO� VHUYH� DV� D�
UHVRXUFH� IRU� *('� VWXGHQWV�� WXWRUV�� DQG� HGXFDWRUV� DOLNH�� 7DNH� D� ORRN��
ZZZ�*('RUHJRQ�RUJ�

$�IUHH�ZRUNVKRS�IRU�OLWHUDF\�SURYLGHUV���7KLV�ZRUNVKRS�ZLOO�SURYLGH�DQ�RYHUYLHZ�RI�3RZHU�3DWK��DQ�
DVVHVVPHQW� WRRO� XVHG� WR� LGHQWLI\� OHDUQLQJ� GLIILFXOWLHV� DQG� JXLGH� LQVWUXFWRUV�� 9ROXQWHHU� WXWRUV��
LQVWUXFWRUV�DQG�VWXGHQWV�DUH�LQYLWHG�WR�DWWHQG��
3OHDVH� FDOO� .DWKOHHQ� +ROORZD\� ������������� RU� .D\� 7DOERW� ������������� WR� UHJLVWHU� RU� IRU� PRUH�
LQIRUPDWLRQ��
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